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PENGARUH RETURN ON ASSETS (ROA), RETURN ON EQUITY (ROE), 

EARNING PER SHARE (EPS), PRICE TO BOOK VALUE (PBV) DAN DEBT TO 

EQUITY RATIO (DER) TERHADAP RETURN SAHAM (Studi pada Perusahaan  

Properti & Real Estate yang Terdaftar di Bursa Efek Indonesia Periode 2012-2016) 

ABSTRAK 

 

Ketika seorang investor ingin melakukan investasi, investor harus mempertimbangkan 

hal-hal yang dapat mempengaruhi return saham. Analisis teknis dan fundamental telah 

menjadi solusi bagi investor untuk memprediksi harga saham. Secara khusus, studi ini 

membahas tentang analisis fundamental dengan menilai kinerja perusahaan yang 

digambarkan pada laporan keuangan perusahaan dengan rasio sebagai alat untuk 

menganalisis laporan keuangan. Penelitian ini bertujuan untuk menganalisis pengaruh 

Return On Asset (ROA), Return On Equity (ROE), Earning Per Share (EPS), Price to 

Book Value (PBV) dan Debt to Equity Ratio (DER) baik secara parsial maupun simultan 

terhadap return saham pada sektor properti & real estate yang terdaftar di Bursa Efek 

Indonesia periode 2012 -2016. 

 Pada penelitian ini data yang digunakan merupakan data sekunder berupa 

laporan keuangan perusahaan yang dipublikasikan oleh Bursa Efek Indonesia. Sampel 

dalam penelitian ini sebanyak 33 perusahaan sub sektor properti dan real estate. Teknik 

analisis data yang digunakan pada penelitian ini adalah regresi linear sederhana dan 

berganda. 

Hasil penelitian menunjukkan bahwa secara parsial ROA, ROE, dan EPS 

memiliki pengaruh terhadap return saham, sedangkan PBV dan DER tidak memiliki 

pengaruh terhadap return saham, dan secara simultan menunjukkan terdapat pengaruh 

antara ROA, ROE, EPS, PBV dan DER secara simultan terhadap return saham.  

Disarankan agar perusahaan sub sektor properti dan real estate dapat menjaga 

perolehan return dengan meningkatkan strategi dan melakukan efisiensi biaya agar 

dapat meningkatkan perolehan laba, serta menggunakan rasio earning per share dalam 

melakukan analisis kinerja perusahaan. 

 

Kata Kunci : Return On Asset, Return On Equity, Earning Per Share, Price to Book 

Value, Debt to Equity Ratio dan Return Saham 
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The Influence of Return On Assets (ROA), Return On Equity (ROE), Earning Per 

Share (EPS), Price to Book Value (PBV), and Debt to Equity Ratio (DER) to Stock 

Returns (Case Study on Property & Real Estate company listed on the Indonesia 

Stock Exchange period of 2012-2016) 

ABSTRACT 

 

When an investor wants to make an investment, investor should consider the things that 

can affect the return. The technical and fundamental analysis has become a solution for 

the investor to predict the stocks’ price. Specifically, this study discusses about 

fundamental analysis by appraising the companies’ performance which is depicted on 

the companies’ financial report with ratio as a tool to analyze the financial report. This 

study aimed to analyze the influence of Return On Assets (ROA), Return On Equity 

(ROE), Earning Per Share (EPS), Price to Book Value (PBV) and Debt to Equity Ratio 

(DER) either partially or simultaneously toward Stock’s return on property & real 

estate companies sector listed in Indonesia Stock Exchange period 2012 -2016. 

 The data used in this analysis is the reference point secondary data in the form 

of financial report published by IDX. The samples in this study were 33 property and 

real estate sub-sector companies. Analysis technique used in this research are simple 

and multiple linear regression. 

 Results of the study stated that partially ROA, ROE, and EPS have significant 

effect on stock return. PBV and DER has no significant effect on stock return, and 

simultaneously there was significant influence between ROA, ROE, EPS, PBV, and DER 

to stock return. 

 It is recommended that property and real estate sub-companies can maintain 

returns by improving strategy and cost efficiency in order to increase profitability, and 

using earning per share ratios in performing company performance analysis. 

 

 

Keywords : Return On Asset, Return On Equity, Earning Per Share, Price to Book 

Value, Debt to Equity ratio and Stock Return
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